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,International Monetary Fund, Monetary and Financial Statistics Manual

Washington: International Monetary Fund,( p 16)

Definitions of Monetary Aggregates in Various Economies

Hong Kong  Argentina Estonia ECB Japan Singapore UK us

Currency + Currency +  Currency +  Currency +  Currency +  Currency +  NA Currency +
Demand Current Demand Overnight Demand Demand [No Travellers’ cheques +
deposits account deposits deposits deposits deposits satisfactory Demand deposits +
deposits in measure of NOW and similar
pesos narrow money interest-bearing
because many  demand deposits
interest-
bearing
deposits are
also
transactions
money.]

MI=M+ NA M =M+ M2=MI+ MMCDs= MI=MI+ NA M2 = M + Savings
Savings and Timeand  Deposits with M| + Savings ~ Savings and and money market
time deposits Savings anagreed  and time fixed deposits deposits accounts +
with licensed deposics +  maturity of  deposits of  with banks + Small time deposits +
banks + NCDs foreign wptotwo  banks + CDs S§ NCDs Retail type money
issued by currency years and  of banks market mutual fund
licensed banks deposits redeemable at balances + Overnight

notice of up repos + Overnight

to three Eurodollars

months




Mi=M2+ Mi= A M3I=M2+ M3+CDs= M3I=M2+ M4=Al M3 =M+
Deposits with ~ Currency + Repos + M2+CDs +  Deposits with sterling deposit Large time deposits +
restricted Total deposits Specific Deposits and ~ finance liabilities of Wholesale type
licensed banks ~ (in both local marketable CDs of companies monetary money market
(RLBs) and and foreign liabilities of ~  non-bank financial mutual fund
deposit-taking  currency) monetary financial institutions balances +
companies financial institutions i.e. banks Term repos +
(DTCs) + institutions and building  Term Euro dollars
NCDs issued societies)

by RLBs and

DTGCs

Government  Included Included Included Excluded Excluded Excluded Excluded Excluded
Deposits

Sources: Websites of the respective central banksimonetary authorities.

International Monetary Fund, Monetary and Financial Statistics Manual,

Washington: International Monetary Fund, 2000 (p23)
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The Keynes Monetary Theory: Sl 4pa8il) 4, 35 -2

Jeati ) e adl (e pe ) e i 3 Ladd jdud o seda A4 (1936) S
8 g Ul g i yo Claiidl jlad cdcadie 32l Sl Lenie ¢ KT8 A g0ld)
g jladll e llall 35 jalall oda aniiy A saadl (3o 2 hall @D 5 ilais g
BIUN ja e A Y) Aulud) Agda g Jang s "agail e QLAY i) 0 sSall 8
LS 32l jaww ppaail 4y padil) 3 831 e a g ymall ae allall 1 e Jeladll o) JWy
BN rw (bl ) o 258l e (s prall 30l ) L1 JSE G e s

Gl sie 3ol s oAl del sall il ae Ay il s2a 8 Clidae 43206 clla
ot U8 e b el adila sl il ) g of oy a2l el (alisny s
sl Ga ST lesil @llin )5Sy o iy cadla sl Caelias JDA (e aluall
ok sa 1 Ayl Al 06 o LS A jlad) e llall (b i gl
JsY!

~__ Liquidity Demand

S Al &l 1 S

e ol il anat g dana J)sel e JelSIL J sy s 4 dan 334 ) O (2a yidil
sual) J)geY) e Japally V) ca il (e sl (gl an s Y a5 (e (g el
(s e I ABNe Y 13a (Sl o Jldl g 32001 jru pn dle A llia S gau

e b B B B B B B B B B B B & L & L& o & 4




Gaob e Gosde O A 25ay e o s all (S ALG (S5l (5 AT e
PP WA S [T SR G (L IEN [P TFE &

D) 0S5 Latie il a o 0 paisall Calla ¢ S Hlaiind) dal jind (GG
die bl o) Jil ga musiall jlaiinY) 4l i) POSTE Wl Jee 5o dille
«aa Liwy of dliy Lo paudl 6 laxie Glaiad) a5 i )Y iy e

sl e all s 13 (S cmmall Wiy s (pedd O Gasday e cJlal) daglay
ket

GG () " sl im g pmall” B3l ) e g A5 casiill e llal) dllia o UL
68 5 caimill Blays AT (Sa gl I (385 adld oelld o Yy ) (e i
23 gail) ApaS Ay Hladl

(The Messy Monetary Policy: P 3 _4)

)
)
)
)
)
)
)
)
)
)
)
)
)
)
é
)
)




